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While type 2 diabetes is frequently discussed in the media, the 1.3 million U.S. adults who 
struggle with type 1 diabetes are sometimes forgotten about. 

Type 1 diabetes is a chronic autoimmune condition in which the body's immune system 
attacks and destroys the insulin-producing cells in the pancreas. This leads to a deficiency 
of insulin, a hormone necessary for regulating blood sugar levels. People with type 1 
diabetes require lifelong insulin therapy to manage their blood sugar and avoid 
complications. Without proper treatment, type 1 diabetes is a life-threatening condition. 

Clinical-stage biopharmaceutical company Biodexa Pharmaceuticals PLC 

(NASDAQ:BDRX) is looking to improve treatment options for individuals with type 1 
diabetes. Recent data has shown that the prevalence of type 1 diabetes is increasing 
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annually by 0.34%, with approximately 500,000 global cases per year. The FDA recently 
approved TZield, an injectable type 1 diabetes drug developed by Provention Bio, which 
was subsequently acquired by Sanofi SA for $2.9 billion; this approval has effectively 
created clinical hope for drugs focused on delaying or preventing the progression of type 
1 diabetes. 

Biodexa's drug candidate is a Lyn kinase activator named tolimidone. The drug is believed 
to stabilize and potentially induce the proliferation of beta cells, which are responsible for 
producing insulin. In type 1 diabetes, the body's immune system attacks and destroys 
beta cells thereby reducing and ultimately eliminating the ability to produce insulin. 
Tolimidone's potential to protect and enhance beta cell viability is a promising prospect in 
the treatment of this condition. Biodexa's drug candidate aims to provide an alternative 
treatment option to address the underlying cause of the disease rather than solely relying 
on supplemental insulin. 

In a research report dated Feb 8, 2024, Aydin Huseynov, M.D. CFA, a biotech equity 
analyst at Ladenburg Thalmann, noted that there are about 60,000 new cases of type 1 
diabetes in the U.S. each year. "The type 1 diabetes market, long dominated by insulin, 
is overdue for the type of innovation companies like Biodexa are proposing," Dr. 
Huseynov said. His report places a ‘BUY' rating on Biodexa with an $8 per share price 
target. 

An earlier preclinical study showed that tolimidone protected beta cells, promoted their 
regeneration and improved glucose regulation. The findings led researchers to believe 
that tolimidone could not only delay the progression of type 1 diabetes but also lessen the 
number of hyperglycemic events and reliance on exogenous insulin. 

Biodexa has announced that preparations are underway to conduct a Phase 2a study 
involving approximately 16 patients diagnosed with type 1 diabetes, with the primary goal 
of evaluating tolimidone. This open-label study will assess three different doses of 
tolimidone concurrently with incremental data release during the course of the trial. Key 
measurements will include C-peptide levels (a marker of insulin production), HbA1c levels 
(a gauge of blood glucose levels) and the frequency of hyperglycemic events. Full topline 
data from the study is expected to be reported in Q1 2025. 

Originally developed by Pfizer, tolimidone is accompanied by a comprehensive preclinical 
and toxicology data package and has been evaluated in around 700 patients, including 
those with type 2 diabetes. 

The market size for type 1 diabetes drugs is estimated to reach $13.6 billion by 2030 with 
a CAGR of 7.6% from 2023-2030. For decades, the dominant force in treatment has been 
insulin, which requires regular monitoring and injections. Biodexa is proposing a new 
treatment modality that eliminates injections and shifts the paradigm to an orally dosed 
drug for treating type 1 diabetes. 
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This post contains sponsored content. This content is for informational purposes only and 
is not intended to be investing advice. 

Important notice, please read: Certain statements in this document are forward-
looking within the meaning of the Private Securities Litigation Reform Act of 1995. These 
statements may be identified by the use of forward-looking words such as “anticipate,” 
“believe,” “forecast,” “estimate,” “expect,” and “intend,” among others. These forward-
looking statements are based on Biodexa’s current expectations and actual results could 
differ materially. There are a number of factors that could cause actual events to differ 
materially from those indicated by such forward-looking statements. These factors 
include, but are not limited to, risks related to failure to obtain FDA clearances or 
approvals and noncompliance with FDA regulations; risks related to the timing and 
progress of clinical development of our product candidates; our need for additional 
financing; uncertainties of patent protection and litigation; uncertainties of government or 
third party payor reimbursement; limited research and development efforts and 
dependence upon third parties; and substantial competition. As with any pharmaceutical 
under development, there are significant risks in the development, regulatory approval, 
and commercialization of new products. Biodexa does not undertake an obligation to 
update or revise any forward-looking statement. Investors should read the risk factors set 
forth in the Annual Report on Form 10-K for the year ended December 31, 2022, as filed 
with the Securities and Exchange Commission (the “SEC”) in March 2023, and periodic 
reports filed with the SEC on or after the date thereof. All Biodexa’s forward-looking 
statements are expressly qualified by all such risk factors and other cautionary 
statements. The information set forth herein speaks only as of the date thereof. This is 
not a solicitation of any offer to buy or sell. Redington, Inc. is paid by Biodexa 
Pharmaceuticals PLC to provide investor relations services, and its employees or 
members of their families may from time to time own an equity interest in companies 
mentioned herein. 


